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Sec. 8. And be i enacted, That the Board of DPirectors onar. 84.
shall have power to appoint a Presidest, and other officers and
servants for conducting the business of the company, and to roweref dingrp
fix the compensation to be allowed them, which expenses
shall be dctrayed out of the funds of the company; the board
ol Directors shall lso have power to purchase, lease, rent or
erect, a proper building in Salisbury, for the Bauk, at the ex-
pense of the company; they shall likewise have power to
make, revise, alter or annui rules, orders, bye-laws and regu-
lations far the government of tbe company, and that of their
officers, scrvants and ailairs, as a majority of them shall deem
expedicnt, Proeided, they are not contrary to law, the consti-
tution, or provisions of this act.

Sec. 9. And be it enacted, That before the President and v and bt vy
Directors shall act as such. they shali take an oath that they *"™
wiil fairhiully, dilizemly and honestly perform the duties of
the:r -taiion, and the eashier and other officers shall also take
a similar cath, and -hail besides give bond with security to the
satisfiction of the bHoard of Directors for the faithful discharge
of their duties i their several stations.

Sec. 10. And be ét eaacted, ‘I'hat a board of Directors with
its President elected and qualified us aforesaid, shall serve un-
til others suall in like manger be elected and qualified | and that
the same Vresident and Directors may be elecied from year to
year without limitation.

Sec. 11. Jud be it cnacted, ‘That the eompany shall in no Jtretd i den:
case he concerned in any article but notes, bills of cxehange,
mortgages, stock of the United States and bulkion, cxcept in
case of debts due te the Bank, whenthe said company or bank
shall be fuily justifiable in taking amy kind of security which
they can obtain.

Sec. 12. And be it enacted, That erdinary discounts may be quorum sor g
made by the President and four Directors, but the President ™™
and six Directors shall be necessary for the purpose of trans-
acting the general business of the company. . v

Sec 13. And be it emacted, That all notes offered for dis- N e
oount by any person shall, on the face thereof, be made nego-
tiable at the Bank of Salisbury, and when the drawer shall not
seside in the town of Salisbury, such note shall be made pay-
able at the house of some person in the town aloresaid, and no-
tice given by the proper servant of the Bank at the said house
that such note ha(ﬁ become due, shall be to all intents and pur-
poscs held and considered to be as completely binding on the
drawer and endorser, as if the notice had been personally
scrved on each of them.

Sec. 14. JInd be it enacted, That all persons whe shall be- coporatc power-
.come subscribers to the said Bank, their successors or assigns, "

;}mll be and are hereby made a corporation and body politic,

y the pame and style of the President and Directors of the

Bank of Salisbury, and by that name shall be and are hereby

Officers cantpmied



